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Bond Suggestions

Bonds purchased at this time
will enable investors, using
care and discrimination, to
obtain an outlet for their sur-
plus funds at attractive rates.

In a circular just issued we
suggest a diversified list of
well-secured railroad, indus-
trial and public utility lonz
term bonds to average about
7 per cent.
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L ins latest istical in-
formation, also high and low
prices for tha entire year of
1920 on all issues listed on the
Mew York Stock Exchange,
ChicagoStock Exchango, New
York Curb and theoother lead-
W ing exchanges throughout the
United States.
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STEEL WORKERS QUIT;
REFUSE WAGE CUT

3,000 Men in Chhm Pl ¢t
Decide to Stay Out.

pecial Despateh to Tuwe New Yonx 1ienae.

Cuicano, Jan 17.—Plans of the In-
land Steol Company of the Calumet dia-
trict to reopen six blast furnaces to-day
had to Be abandoned. Thres thousand
man to accept a cut In wages of
around 20 per eent., and did not go back
to work.

The plant practieally has beon clossd
with the exesption of work for about
500 men, Notifieation of genoral re-
ductions all along the line In the Chis
rngo steal district were recslved by the
men Saturday, !

More than 4,000 mechanles eniployed
it Lthe fiva repalr shopa of the Pullman

| covering export sales,

Ldemand

| hushels on Saturday,
the amount of businese done to-day was
|

| ahead as April,

TAX LAW CLARIFIED
FOR THOSE WHO PAY

Extensive Changes Will Affect
Automobiles, Musical ¥n-
struments and Toys.

|
CONFUSIONS IRONED OUT

Exact Definitions of Term
‘Jobber' and ‘Manufac-
turer’ Are Made.

Special Despatoh to Tum New Yomk Huopaun,
Washiogtos D o Jwn . |

Extensive changes in regulations 47 of
the Internal Reveanue Burcau covering
payment of exclse taxes on automobiles,
muslcal Instruments and other articies
by manufacturers were announced by the
Treasury Department to-day.

Article 3 has been clarified to make it
plain that when a manufacturer of a tax-

able artlcle quotea a unit price which
includes selling price and a direct state-
ment of the portion of the total that ap-
plies as tax the tax can be reckoned on
the selling price as stated and not on

the total price glven. Other changes
follow:
Articla 4—Discounts and expenses.

The rullng In regulations 47 permitting
an adjustment of the tax In the cuss of
an adjustment in price on goods sold
over a perfod of time on a quantity re-
bate has been extended to permit an ad-
Justmoent in the tax in the case of an ad-
Justment in price under an agreement
made at the thime of the sule to make
such adjustment in case of a decline 'n
the market.

Manufacturer Is Defined,

Aftiele T—Who Is
This artlele has been modifled to
thut while a manufacturer
ia generally a person who (1), ate
tually makes a taxable article, or (2)
hy changes In the foxm of an article
produces a taxable artlels, or (3) by the
combination of two or more articles
produces i taxable article, under cer-
taln elreumstances such a person s not
# manufacturer for the purposs of the
tax: but that If a dealer or jobber owns
a pa‘~nt trademark, formula or recipe
for . taxable article and contracts with
another person or firm for the manu-
facture thereof, the contract specifying
that the article can be manufactured
only for such dealer or jobber and that
it will be sold by such dealer or jobber
ag the munufacturer, the dealer or job-
ber I8 held to be the manufacturer for
the purpose of the tux.

Article 13 has been made Lo read:

“A concern which does not manufact-
ure for sile separately any part or ac-
cesgory, but is enghged In doing strictly

4 manufaciurer?

|a repair business and makes only ocen-
| glonally a part which may be needed for

an linmediate repair job performed by it,
s not consldered 1 manufacturer and ls
not required to pay any tax In respect
to parts so manufactured and used.

“A peorson, partnershin or corporation
engnaged In the business of bullding oven
automobile tops or bodies for installation
on new or old chassis {8 nol considered
to be doing strictly a rvepair business,
even though all such tops or bodles are
manufactured as needed for an {mme-
diate job, but iz held to be a manufact-
urer of automoblle parts or aecessories
and subject to thx ax such.”

-

Musicnl Instruments Affected.

Article 17-=Musical instruments. This
articls has been amplified to provide thas
sn-called "toy tnlking machines, pianos,
muale boxes, &ec., are taxable only If
capable of use as practical musleal In-
struments, and also to provide that
orchegtrions, mechanieal wviolin players,
&c, with a standard or modified pianoe
player action Incorporated thevein, are
mbject to tax only on that portion of
the prioe charged which represents the
selling price of such action.

Article 18—S8porting goods, Article 18
has been entirsly rewritten nnd specifies
in much greater detall artlcles taxable
and not taxable. Taxpayers have sx-
perienced considerable qiffteulty in |
terpreting the term “similar  articles
commonly or commercinlly Kknown as
eporting goods,"” and in the reviged regu-
Intions this term has been Intorprotéd to
mean all articles of o chareatsr or a na-

| ture wimilar to those specifically men-
| tioned in the act whose primary jurpose

I« for use In connectlon with a game or
Eport, whether indoor or outdoor.

Article 34, on manufacturers who are
also retailers, and Articles 42 and 43,
have also been
amended,

Article 41, ecredits and refunds, has

| been amplified to define in detail the
| difference between an “overpayment or

overaollection,” as distinguished from
an “ilegal or erroncous” payment or aol-
lection, The law permits o taxpaver to
take eredit for an overpayment or over-

| collectlon, whersan an illegal or errone

eoun payment or collectlon must Be re-

{ eovered through a claim rm- refund,

GRAIN.

Jin, “17 . —Parsisient
lod to-day to a material ndvance
in value of whent. Prices closed strong
at 2L @ 3%e. net higher, with Mareh
Al SLTEMLT8Y and May at $1.004, @
1098, Corn galned % 4 1e. and onta a
shade to e, In provislons the outeome
varied from 10e. decline to G0e. advance

Wheat prices had sn gupward slant

Clfe Ao, export

| throughout the day with but few brief
| nxeeptions,

Gormany and  Italy  were
snkd to he purchasing, and Germany was
cradited with having bought 1600000
hut knowledge of

withheld.
| An unusual feature was Buropean
hdding for wheat shipments ns far

Bullish sentiment won

enoouraged also by return of the amer-
Re ucj. ta=iff bl to the Henmnte, and
deninl of gossip that 50,000,000

lmnhbh\ of wheat had been amitted from
the United Btatea visible supply state-
ment. Crop damage advices from Aus-
tealln attracted ecome notlea  also, de-
epite assertfons that the Jdamage waw
| reported o month ago

Provislons as rule were higher, lard
stocks showing a smnller increase than
ﬂ;m-:ad and arrivals of hogs belng lows
nmerous than wers looked for,

CHICAGO PRICES,
WHEAT— | Opsn. High. Low. Clomo,
March 1 1% 17 1T
I6iey 1054 1eUlg

Bat

MBY asoissees 1065%
'I'UI'L-— 10 T4 T0M T1% o
Tay e N8GO HE T
UA
cracnanas 4G 4B o W 4%
Jay o G0 G 8° w88
LAR
JANUAYY .eeio 10.13 TSR 1002 1025 1240
o sl 1595 1400 1370 15,05 10.42
May e 1003 1208 1202
PORK~—
Jnnunry + 2400 2400
May 2490 24,20 25,60

——
Snlen of cash wheat for export to the
Contlnent totalled yesterdny about 580,

Company started on & nlne hour day | 000 bushste. The British Commiksion
with no Inoreaso In wages tosdny. The | was out of the Amerlan market, bt
company is taking this method of nvold- | waw reported ms bldding  for
Ing a direct wage reduoction. At a moss | wheatl, ‘Tho commigaton was  Teclured
moeting of the employees yesterday the | also to be In the way to obia et
tnen voted to oecept the Increase In | for 10 conts lesw than the A ann
Yours wider protest, pending a declsion | price, Argentine trnk:g Aew, wdy
by the Unlted Blates Labor | which will make South n wheat
which i the case, forelgn Threshing,
P (v . -

il

ndinn | pamw I\ll“l E

howsver, has been delayed in Argentina
by the recent storm. There was some
fear that the crop might be damaged
Corn sales to foreign interests totalied
approximately 400,000 bushels. Domes-
tle markets continue dull and show lit-
tle improvement.
NEW YORK PRICES,
WHEAT-No. 2 red and No. 2 hard, $2.95, .
L . track New anh January; No, 2 mixed
Durham, §2, ¢. L f rive,
1[5 and No. =

o 0, 2 }li]nw, s03e,
mized, BIKe., €. L 1o New York, ten day
No. 2 white, 580

shipment,

N‘I‘B—‘I‘o. 1 white, 5fc.;

No. 3 white, G7c.; No. 4 white, 56¢.; fmy
clipped _ whiie, G, and o elippeit
o,

Ty arket steadlor; No. 2 YWestarn,
$1.01%, 1, 0. b, New York, and §L88Y, c. L
1., domestic,

'—=Markot steady; foading, S8§02c.,
and mmnmu.ﬂt 08, el 1., Nw York.

—Ma No. 1, 1.80; No.
3 S1.o0uri0; R s
WU CK

WHEAT — Market casler; milling,
ngked a 100 Iba,
m"-—ll.rkﬂ. dull; No. 1 m. $17@18 »

at. Ouata.
000 2,020,000 EDO,
000 1,080,000 043,000
Last year. ...1.wz.ooo 1,003,000 1,080,000
CLEARANCES,
Flour, Wheat. rn.,
Yesterday ... 4,000 1,877,000 118,000
Loast weelt.,... 3,000 e, 5,000
Last year.... 20,000 251,000

NO NEW DEMANDS
IN COTTON MARKET

Shows Heaviness During Most
of Session and Refleets
Weaker Position.

The cotton market showed heavineas
during much of vesterday's scssion and
reflocted n weaker technieal position and
lnck of new demand. Support was so
sonttered that it had little Influence on
values until late, when offerings were
withdeawn suddenly and shorts beeame
a0 uncasy that the list recovebed all of
its early loss and crossed Saturday’s
final level with a galu of approximately
25 points, A good denl of interest was
centrad on the action of the spot option,
January,which despita talk of heavy ship-
ments headed here for delivery on con-
truct, ruled steady and little changed
from Saturday's final. Certificated stock

{x about 25,000 bules. Arrivals at this port |

totallad 10,633 hales and, according to
private wires, 11,000 bales more were

coming from New Orleans. Many on the |

floor do not belleve that the present
certificated stock covers the outstanding
short Interest In the January optlon,
The market was depresasd early on
selling for the South and local account,
promoted by poor cables and the un-
fuvorable turn in the textilé lobor situa-
tion.

Prices were off about 15 to 35 points
net at one time. The opening was feat-
ureless and quiet, the getive list belng
up 2 to b points and Januwary off 13,
Liverpool and trade Interests were
buyers early in the session and pre-
ventad the market from slpplng off, bhut
pressure Increased gradually and before
the end of the flrat hour the market was
about 2 to 20 points net lower. Business
was not broad, outside speculative in-'
terest being partloularly limited.

There was lttle change ar the session
progressed. TU'p to the middle of the
fourthh hour the market ruled barely
steady and showed a small' loas, but
lnte in the day buylsg by spot houses
and shorts appeared and cauvsed the
market to regain all of its loss. Bulls
mentloned the betterment in forelgn es-
change, stendiness of stocks, the more
active Worth street cotton goods trade,
reports o berter demand for low grades
in the South and Armness of January
relative to the upturn. Seattered pro-
fesslonal pressure at the top prices re-
suled In reactions of a few points, The

market closed at 5 to 13 points net
higher. Loecal spot fnlshed wup 15
points at 1805 cents.
Funge of nricen Batur-
Open, High, Low e, lln\
January. .. 1750 1702 a 17.70-85 1
M h .
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SOUTHERN SPOTS,

Ginlveston steady, 25 polit= higlior. nt 15,25:
cales 210 balews, ew Orisans steady, U5
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Hominal, 80 high t 14.50; wnlew Hik-
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RULES DELAY WORK
OF WRECKING CREWS

Railroads Oppose Clause in Na-
tional Agreement With
Workers’ Body.

WHITER IS HEARD ;\G.&I.\l

Tells U. §. Board Its Wage Ad- |
justments Have Been Un- |
fair to Roads. y

Cuicaso, Jan. 17—Wreck emergen-|
cies which require immediate action are

ments between the railroads and the
employees, It was declared in testimony |

Board to-duy. B, T. Whiter, continulng
his testimony in behalf of the roads, dn- |
clared that "any rule which tmer:urea
with or delays the most efficlent and ex- |
peditious manner of clearing a wregk is |
unjustifiable."

Tha rule attacked is one which re-
quires a machinist and helper to aceom-

any the wrecking erew when the engine

disabled.

“The railronds object to this ruls’™
| Mr. Whiter explalned, "because a wreck
s an emergency matter, It requires
the immediate despatching of a crew
| often to cave for Injured pussengers and
| afployess, or to clear the main line for |
traffic or to prevent destructlon of prop-
| erty by fire, |

“Actlon must not be delayed w

to secure machinists that may or may
not be needed. Al members of the force
ought to perform work that will best

mest the emergeney. A machinist on a
wreck foarce must do machinist's work or
any other craft's work, or vice wersa.
Prior to Fedorul control it was not nec-
essary to send machinists on the wreck
teain. When needed they were sent on
any convenient train.'

Much of Mr. Whiter's testimony re-
ferred to classifications of work, by
which he attempted to show that the
¢lassification rules work Injustice to the
roads.  Adjustment board decislons
whilch changed men's titles, thereby glv-
|ing them increased pay without chang-
ing their duties, met with objections
from the roads.

*Thesa decisions are particularly ob-
jectionable to the railreads.” Mr.
Whiter sald. *“They ecouse mechanios’
rates to be paid for work which was gen-
erally recognized as helpers” work prior
to Fodernl control,” |

The craft rules were declared unjust!
and inefficient, in Mr, Whiter's testi-
mony, becanuse, he declared, they dupli-
eate effort. I

AMr. Whiter will continue his testimony |
for the rallroads st to-morrow's Ses- |
slon. :

BAUMAN PLANT TAKEN 0VER.

Clothing \Inuurnﬂnnn Begin Op-

erntion at Spreingfeld. |

SemxcrieLy, Mass,, Jan. 17.—Several |
hundred persons crowded the stalrwayvs |
eooking employmept to-day when the |
former plant of the Bauman Clothing '
Corporation, which has been taken over
by the New York Clothing Manufac-
Lturers Association, was opened for busl-
ness, Only a few were taken on, for the |
concern has annouwncod that it will proe
cend slowly with its organization, There
were no signs of pleketing Ly represent-
atives of the Amalgamated Clothing
Workers of Amerloa, notwithstanding
the statenment of an organizer Saturday
thut such setion wonld be taken,

The Amalgamated was enjolned "~|-|||
| pleketineg the plant of the Bauman O

1iunt' Ly court action, but the organisz
Al Yost, sald this actlon would
| !w‘u't over to mn =ul‘r‘r‘wnr in his opinlon,

' CARPET MILLS CLOSED.

2 3 200 Wenvers Hefuse tn Aceept Re-

| duetion In Pay,

|

WonorsTer, Maxs, Jan, 17.-~The
Whittall Carpet Mills were closed to-doy
by the strike of 300 wenvars In protest
againet a cut of 25 per eant, in wages.

Natirs nf
and the wenvers refused to report rur:
work to-day, mnking It necessarsy
shut the entire plant execopt the office |
and o few minor departments, |

The Royal wter Corast  Come- |
pany to-doy need a reduction
15 per aont. In the pay of fts 1,200 o
ployes, 10 per cent, sffective st on
and § per eomt. on July & The cut in
the prices charged to the trade Is r:h'uul'
as the renson for the ent In pay.

STRIKE IN CITY PRINT PLANT.

Noston Workers Flght Seale and
Call 1t a Lockont,

o PBosrox, Jun 17 —The munleinnl

i printing plant stoppe® work today ns a

| reeult of labor troubles.  Superintend-

Yestor- - Tant Last | o0t Charles S, Lawler aald n strike was

F in effect. Unlon ofMcinls asserted it was

Port  receipts a Jockout. Thelr members had with-
Expaits .. e drawn from the plant, they eald, bhecauss
t\::m\':”":::"k. It r sal Lo pny the preavalling wnge
* SO 1,440 i scale automatieally conatitnted n Yock-

s, . 14007
Ipmients * 17

arrivals
L8 IIWJ\HI’ED 0“ "
Nange of prices:
Open, High, Low,
Fobrnary. . AAR S.RE 885
M vt . HT0 LoD 8.Th
April. voos DOB L] 3
Mt w4
July. .. B0 N
Aupust, a5

WANTS $1.201,851 FROM U, §.

Aew York Company Sues on Lil-

erty Motor Contracts,

Redoces Labor,

Rmapino, Pa, Jan. 17.—Wage rute
went Into effect to-day at the Reading
plant of the Bethlehem Steal Company.
Labor rates were roduced from 44 to 22
cents an lour,
as much as 20 per cent. In somo fn.
stanees, The rolling mill has beon cloged
Indefinitely,

The Reading Cotton M put In offect
a wage redoction ranging from 20
1014 por cant. The plant employs |
Avpila of people sty wor

tind g

ATS REDUCED.

Beaxsviorn, Ind, Jan, 17-—A redoes

unn of 20 par cent. in tha price of farm |

i was b od to-day Dby

the Hlount Plow Company,

Other peductions varied |

vut. About 100 persons are (nvolved,
whom only o few went to work to-dny.

The controversy hns to do "with a |
wage Inerease of $4 n week, pald by
prlvata plantz =ince October. Demands |
h at the municipa) plant pay o similar |
peale wore rofusdd

PENN’SYI.VAN TA CUTS AGAIN,

Trowvk 'l-‘orl-ﬂu o “illllm-]mﬂ ni-

of

vision on ¥Malfl Time,
YWartavieronrt, Po., Jan. 17 Further
totvenchment on the Willlamepart divi-
sion of the Penneyivanin Rallrond wan

WwWanminarox, Jan, 15~Tho first »e- put Into affect to-day. Al teack forces
tlon to recover damages from the G on (s dlviston wore put on hal? time and
ernment arising out of endeavors 1o sther reductions will affect the oar re-
produce the Libeérty motor wis tricd be-| paie foroes,
fore the United Btates Court of Clalma | 'Phiv yeduction followad & out m.uh-"
to-day upon the elaim of the Duesons | ppeontly and 8 In sdditlon to the Sun
berg Motors Corporation of New York| qay  “shutdowr durtng v v sleee
alty, to recover 81201861 from the| reslght movement Ie halted from Satur-
United States upon conlracts for the| jav night o Monidns
manufacture of Liberty motors, | Aapadl

The sult wis on the Arat of the WAGE CUT IN SILK MILLs,
many actions Upo e aggregating
milllons of dollars lnsvel cng “eont m., v Hoivazn, Mas=, Jfan. 17 Wiags otils
rontracta ta be brought balore the C tiranging from 128 to 15 per eant, ware
of Cluims, announced to.day by W Miam [iinner &

i - —— Bons' wfllk mille hiere fo-day Thess are
WAGE CUTS IN STEEL PLANT, | ‘e lorwest silic milia v tiis part of 1,
sanntry and emuploy aboyt 2.2 hiands

" 3 Baginning 1o the nlant will e

Bethlebem tnmn-nx nt Ilnmul'.m, Listad Ureae. and d DAIE BAYS- . hak

| instead of thres dayw

I MOXNON SHOPS TO R (TN

| Lararrrre, Ind. Jan. 17.—<The work-
ing foree of the Monon Rallrosd shops
here will o reduced B0 por oent, @t the
[ond of the
I nounesd hare
Al pevsan
| W praposad o

TINPLATE MILLS
Provenvrne, Jan 15
one-half of the prodietiv
| the MeKonsport Tin Plate (¢
sutned opérations to-day
idle sinee December 23,

b ||-|

Truin- 1
A.'V Hureh, vica-president and general | dred mon wers affected by the resump- Mo
manager of

after
Hixteen

tlon, swhich was at tha ol4 rate of wagen

hampered by rules of the national agree- | (0

the eut was posted last woek | 5

( Business Troubles ]i

PETITIONS IN

The following petitions
'ﬂJm:( Monday in the Luluﬂ Statea District
Joul

RAHMAM SCHWARTZ,
Schwarts,
not voluntary. Liabilities
Petitloning creditors
clalmed: Morris Horuu'ilx..

W'ILII.I!(M nnd
1rad w
""u?rnndu Yy
nml asseld not given.
and  amounts

Lrantol am May
h I(rlmlki sttorney for the petitioners.
HMAR TOPPER, trading as

Linbiij

§i5T:
.]ﬂ

N and

AB
. & A.

Gotz, $240;

‘l‘npp«»r Bron,: lovoluntary,

assots not glven.
amounts 1IIL|I’¢M' Max ru-nm. §
gcr- Winlck, $1,0 Lo

el

attorneys for the
| BEN MAI'K DAIRY
Involuntury,
(] um1 Ansety, $1
nmounts me
William K, Lighter,
Rabinowitz, $100%. Charles Grosnwald,
Laon Dashew attorney for the patitloners.

Sth av.
2

% ar
§i

il

Liabilt

iitios and [
Potltloning creditors and

GCREENBERG Ml:"l‘.\l. €0., INC,,

meial dealer,

ing nod welll

Ll

. voluntary,

voluntary,

in
who clalms §7,018

abilities,

HORWITZ.

8, INOG

Liabiblitien, §
ired elaims, and ng mesets,
= Cioldateln attorneys for the bankrupt, |
befors the United States Rallroad Labor | EANTIAGO BRIONES

545 We

BANKRUPTCY,
in bankruptoy werp

Aresans,

TH1
Banville, 8&'\ |
Duberateln and l.-urul Bhenfeld

Prr!ltlrm«;ri 1
AND I,I‘Ol"i"RY 2174

thes glven an
' fonlng cred-
od: Loo Rovero,
200 Sarah E.

junk and
210 Hast 135th street:

Ll and naseis,
w nnd mnounl-
IKnsnowitz,

§ Max

00, Thillips, "Jatte ‘& Jaffo
o petitlonern,

Cirpenhe

att

OF'=

$90.

inval-

B
orneya

all
Idstein

. canning, packs

fish, 20 Beaver
chnlf of Santingo Briones,
Liabilltles and assets
Chilvern & Halstead

mot glven, Barnes,
nitorneys for thoe petitloner.
| HENRY 1. WOLF

I-‘.l.' trading

unt,
I.tcu
ing

0

2824 Broadway;
$12,000,
tre rHTm-u
DNominlek
Sarah
Dashon I attornes

SCHEDULES IN

o
redn, $2,

amount
005 Willlam J. Quinn,
u.llluu\\llz.
¢ for the petitionors.

nn Wolf & Wollor,
involuntary,
and asscts, §1,000,

stroat ;

in-|{

and CHARLES 1. WEI-
restan-
Linhili-

clnimed are

$417.

|
|
!
Petition- ',
|
|
]

Lieon |

BANKRUPTCY.

Tho following schedules in bankruptcy were
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